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RE: FSM - Captive Insurance Regime

Dear Steve,

Through my experiences in the captive insurance industry, I have had the

opportunity to work with a number of captive insurance domiciles over the years.

Part of this experience was through my work with the State of Hawaii Insurance

Division as Chief Captive Insurance Examiner and the remainder through the

private sector as a captive insurance manager and now independent captive

insurance consultant. I have also had the opportunity to attended captive

insurance meetings and seminars in Tokyo and also work with Japanese

organizations which have formed captives in Hawaii. This has provided me with

a unique insurance background and also allowed me to form Pacific Risk

Solutions, LLC.

In December of 2005 I attended and presented information on developing a

captive insurance domicile to Micronesia Registration Advisors ("MRA") and

government members of the Federated States of Micronesia (UFSM"). It was

after this meeting that we began a series of discussions regarding FSM and the

development of a captive insurance regime. I was then provided with the




